
























 

 

                    Year-To-Date Year-To-Date Y-T-D Dollar Y-T-D %

                    Actuals Budgets Variance Variance

RECEIPTS

Member charges 9,005,074$     9,016,545$     (11,471)$          -0.1%

9,005,074        9,016,545        (11,471)            -0.1%

Service income 444,284           446,170           (1,886)              -0.4%

Other income (A) 632,364           469,350           163,014           34.7%

1,076,648        915,520           161,128           17.6%

Total receipts 10,081,722     9,932,065        149,657           1.5%

EXPENSES:

Real estate taxes 3,136,868        3,152,319        (15,451)            -0.5%

Trash collection 429,076           439,803           (10,727)            -2.4%

Insurance (B) 479,595           529,900           (50,305)            -9.5%

Admin/BOD/Comm/Mbr (C) 1,302,164        1,254,806        47,358             3.8%

Maintenance operations 3,009,545        3,020,540        (10,995)            -0.4%

Transfer to reserves 1,534,692        1,534,697        (5)                      0.0%

Total expenses 9,891,940        9,932,065        (40,125)            -0.4%

Receipts over (under) expenses 189,782$         -$                      189,782$         N/A

Depreciation member units 620,528$         604,548$         15,980$           2.6%

Greenbelt Homes, Inc.

Income Statement Summary

For the Year Ending 12/31/2014

 

RECEIPTS

(A) Other income (Up 34.7%) 163,014$         

EXPENSES

(B) Insurance (Down 9.5%) (50,305)$          

(C) Admin/BOD/Comm/Mbr (up 3.8%) 47,358$           

Notes to Income Statement Summary

This favorable variance results from interest income, miscellaneous income and contract

processing income which all exceeded budget for the year. 

This favorable variance reflects actual insurance premiums as well as uninsured losses

which are, in total, less than originally budgeted. 

This unfavorable variance is the result of a closing entry to adjust the cooperative's deferred

taxes.
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